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3-1 Kcl 

&he (Baxette 


3Rirqrnn 


fdrt 3ftT cf>(4 ddMy 
3TT^T 

M ft?#, 9 ^R^O, 2003 


^T. 3IT. 26(3T)— fofos m^R ^ ^UTWM cte f|cT A ^ 

' 3iiq?qq> 1? f^> 4'd'^ dRfd’ll'g R*tRc «I>KhR*I* 1 folpH$L<S \ijt cb L l’?l 3{f§P|tH, 
1956 (1956 ^11)^ f%uRm T?cj> Wft t, fowft ^R^kT ^tcRI 

OTY-2, yf^Tcf, ytsft ^ ^ff-000 002 3 t, 

dRlddl^ *ll<£fcBl ^ ^TRI, yft 3fRiRl^d, 1956 (1956 

^ l) ^ RhPla cf>Mdl 1?, Ri^qn ^^<j7d 

CW- 2 , *iRld, yMt X^FfR, ^Tf-600 002 ^ t, 

dRtddl'g R^Rc fdRlcSs ^ \34d«fcl 3T^R£RT cfrT, |uhA 3T^T 

3> m ^JpT 3fk WT ^lleRT f, <37 ^TT ^Rrf^TcT <iR% yytuUT 

^ fcTTJ W^lcR fcfrzjT W? ; 

3^ dRlddl'g f^Re yjRyt^H felRi^'S % 27 3T3x^ 2000 ^ 3TTqtRrRT 
7 H? 3TW^t , ?I1WI 3iRl^M *T ^ ‘?fZR ETlWt 1[RT tjlRd ^T<55cyf ^RT 
dldddt'g 4 >NmR*H folRlc^ efr 1H7W 3R^ ^HlAcH 3FJ*TT^r WZ 

font ; 


75 G1/2003 


(1) 
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4>NmR^R RlRc^ % 27 2000 

to? arq% w i aiRtopr 3 wft $ srto srt tiRct *iwfr 
sErt ^ ^rra ^torcH ^t appfopT ^ 

tor t; 


ark ah i AcH ^ to? ywito arto ^ nrcw y1% ^kfkrt arafa 
^ El^f^TT 4 >KmR*H ffiifcs afk dftcIHI^ R*hRc cptfiftVE 
faftfcs ck ansFi afk aiTEto ^ fT ^ mw\< y^r A m<w*m cfc 
to? Wt ^ sft; 


afk df^eld Tg ET^fcbT qji^RsH (clPl^ ^T A*kS flRicni^ R^Rc 
4,Kq^R tofifcs ^ W^TeR ^ ^5W ^T nktot 5RT TOT 

y~ft arsifa “ ?toT yy^rkr ” (atot)^ nkka 3.5.2002 “ RHi^fA” (^pt) 

A 3.5.2002 afk “ n> i gffira cr " ^iM 3 5.5.2002 ^r “ tor^” 
(ymM) 3 5.5.2002 cf>t nR?r: M^iRm ton T^rr sit, 


ajk ^r ^Rtor ^r nr ^tor ^ i arrak nr 

^srra yro in? ^ ; 


3Td:, 3R, cfc^ta WctfTV; ntq^t artomr 1956 (1956 3>T 1) SRT 396 
(1) afk v^wrer (2 ) strt n^tT ^itonrf nr nrW n^cT ^r, vitfd <Jl*il yktofr 
^ ehiAch nr ^ tor tortotor arto t, arsjfa :- 


1 . ete afk ro - ^r aitor nn Titor eft ntoHFg Rtjto n?RTk?PT 

(oiRicvs afk aRicHi'g Etockr cpKMi^i'i fciftc^ ( wAcR) artor, 2002 t I 


( 2 ) ef arto wra 3 rwr crkka - ck nfrr #tt 1 


[ wt n— 3 ns 3 (ii)] 


tot : totto>t 


3 


2. 3TT^T ft, vif* <p?i fa *faf ft 3RT2TT - 

fa) ‘‘fafif faf” ft c!T%J Slftfcr t fafpft 3!T^T ft H*)R l d 
f^n ^KTT % \ 


fa) “forfar TOftt” ft ft^rft dffteH i ^ fftrfte arlftfor 11 


fa “Wd^ld TO=ft” ft %ft dfftddl^ H\&fe*\ fafftfts 

arPfar 11 


3. ?feR OTTO <|>T tfeft - ftft TOTfftft ft?R qm qftft qq fteft 3-) 

1999 *fft im fanfold t :- 


(i) faifai chH^fl 


ft*N m <<£\ ^r to 

$mft *rft ft^sm 

Wf (w? ft) 

dfftoH!^ <£t 'W<b\i afk 

40,00.000 tm. 

4.00 WIJ 

aRici-ti'g *n<£f&i gjRq^H 

ferfftfts ( feifft^ 

. - 

fadd* tf'IQJ dldpKPld) 

’ft # (40 : 60) 


(ii) 3Torf^RT TOftt 


ft^R ETR^ft <?5T TO 

<£\ ft^i 


dfftcHI^ qft *K4>N sfft 
TOfftftf^rftt 

70,000 fm 

PR?fa TJtG *?uTR 
Wf cHT 
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"dPleMhg dTRRdFT i WT R TRTdxT dcRd^ dd dt 

40 0000 cTRd ; msjm Rdd, Rt aid ’dRlcHI^ di Ht<bU 3lfc RdR diicH I ^ Rfe 

d>iRR*iq IdRl^'S gRT, Bddt dldPl^Rlfclii di Rf^rfRd dRct ^ 40 : 60 
dt aEJdTd 4 dlRcf t, ^ dR Rd RTdi I 

(*0 dficHI^ fRtRd dwR?H fotRR<; i dliddl^ di TRdd? £RT, 

dPR^iiddl di ^Plfeld dRt §d, fliEE dTT W* d^ RW RRd cfr TTRfRR ^PdR 
^ i ^ WT R dRTTdfT dREE dd> ^TR wft d^ Rtcl^ ?RR ^JR d fi l eR1 l >g 
di RdR dPlcf-tl'g dTd^M cEkhY^H fcff^S £RT 3il<ifed fod v5TT RTc^rf 

^ aq^K 4 di aPiddi^ ^ cenmV^h stoRt d?*qit <£t 

WRtI Tjit 7.00 dRp? R WR 8.60 dRt? ^ ^nfl- | 

4. dRM CRT RRTicR- (l) fidd fcd R # dftcHlf fRftd <jdRR?H 

fefPfe dd, Rdd t R5TBT t d?t dli dd ddddR 3fR ^1M, fuRfi ^=nft Rdd 
efR ^RIRR Rdfrldi afR 3RT 3TlRRdi 3lk dTfidl, didH dT dft*d i. ^ qRMRd 
^ f dit, %it it M< 2 >fd dt it 3 T?id,'JIFT ( diRR afR ^fit 3 RI Rdd 
hc£, arfi^fct arRtdd^ ^YqYi i dT apddT RfidFT, . oihhr ^|ce ( d>*Riidi, 
3 ttvj?R arfididT i did, 3 tRih dd, dit m«ek d> dit dm, qcEidi dd, d^Rtd dii, 
^RR af)i)Rl<E afR 3RT aT^sTfdtdT afR arpT dd, addld 3 fR aRT aj^fad i, 
3iT?Rj it dd afR ddRp did it dit aitoR afR v i fdd^ ii dRifcid t, Rmfer 
q '^ T ^ ^ wfriit di smrficT wt dri ^rit afR 5mRr sfR arTwir, 
dRfcit afR t%it it dddd ^ dFrit artedi ^ aritd ^ f^n afR ddi dT 
^ dRRR d^d f^rRr d^ ardTfR 5 R#RT dRit di 3 RTRcT djR ^Rli lif^d it 
^Ri dmdi ^Wr atdRd ofR Wt fifld wri d# I 

( 2 ) om ddWit it fRd PRi^dd ^dd it dRRrir ^ 31 dTi, 1999 di cRit 
dian Rdf dd ekaiRt afR ^Rd dir ^ dfi fii?r i ddrit itdT afR dddRi 
iaidFR d^ R ^Ti i #ro fen wddr 1 ftdfer dRit i fMt TOidqdl dRRi 
^r arqi aitid i<giRt di Rtr dRi di aR^n dif di RTdit RR tr#rt dRit 
fRrfRr dRR R 1.4.1999 R cjeHdd R arjdR dit anR^ii afR drRcdt di trri 
dRit 3 fR ^ddt iRdRT RdfRf dRdit cfr dit RcZjd?Rr ^ fRd di 
RtdTR^Rj I 


^ ^ if tom fto 3tK®ri?r, ^ c[ftf t ^ 

3rfit=PT?, ^ ^rton, HTftoR afr? fir^rftor? ctsu wft to^r m wcr? 

^ 3rf ^' OT ^ rat ' arfM^. toEIFT. Wff 3 RI to afk 
tow ^ frft fimto toft 

torft?rm^ mto ^ft ton, tor #r ^tor afk to 
^ ^ T ' ^ ^ ^ ^ ^1 toto mrit gft torn 


[*rmn— 7 gp*s 3 (ii)] 




5 . ggf% gft g>tog ggi <51 3iggg- ?g aito £ ggtor g> to? toto gnrft 

^ TPft grig gr siA^i gr gtgl, gfc g>rt gfr tog to gt aik totto gtot 
^ m« angfeton gr grtoi gr tot, gft tof # ggr jiftafto gtot g?r araftg 
?5t ggg, <it t Hotfect gtot g>t, ggjf^ift gjiRi: gm ■err grtort aik ^g^g 
3TR®fM gi grftot gg WW 1 

6 . »iRqi3tf g>t Hri^fct, tot- ?g agto 3 aigfto 3 rt g totii £ arsffa g?% 
tftok. f ^ R5, ^ ^ ^ aik 3 ht toto, xiit t toft rft mjsfft gft st, 

f«nra>t toto gMt ggr ggggr? t, gfr tog to <£ tor ^ tan gi ggnft % 
rraf^icr to-ft g> fto>s 'JIT ggg> g«r ft 'jtogi rrjg afk utot toff afk tof ftft 
afk rrgto gg ft irafftg ten gg gton tot ggrfto gtoft gggft ggr ggggg gft 
to 


^^ gft tog to gft. toftg gtot gig gr gggt 

tof to; arftgftFr, arita gr agg ftftgr gr toito i gift toft n^fft gft ft, 
^ tonft £ gwr <£ rrafag gtoft gft aigfftg ft ggft gr ?g artoi 

t atot^toft gig g> gggg % gggftg to toff gr ftgft to vgrnf^t gr toft ftt 
Jr^ig ft mIciijjci gg ft rrarto to toft. toj gg to arftglurg.anftgr gr apg 
gsrfcnflgi g#mtaftrg##n<ig ricrftg gngft gra gr uggr g^t 
g?st gfT g#<ft aftg aritglftra g5t gg g^ft gr ggf^g gft gg g#4t ggtr gf^ g? 
ant?r g ton ggi tor rit t toto gtot bri gi gg^ to^ gg$ g?4t, artottor 

W$\ 3tW ^ I 

8 . ^JTraR ^ vSMqtl- tod to ^ ^ toto ^RT to? ^ ^jR^R 

^ ornrt 3Tftopfr (fto^ atofa ^rto ^Tton 3fR storfto sm^Ri ^rf^rto 
^ ^ ** ** ^ ^RT ^ totot 3fR ^ 3tor ^ 1 ? 

to ^ WtcFT ^ arm ^r sifatom 1961 (i 96 i ^>r 43) £ 

3 T#T 3 ^ 511 d tof RTTj | 

9 . toto gtot ^ 3itontof zfa sfq q>4mRn1 ^ TOcT - toto 

^ ^tocT to ^ ^ toitfto yto> artoiTft apR ^4 1 ^1 

^ ^ ^ ^^ |cf,V| ^ ^toR) tom to % €t Hcrto ^t, ^nf ^lc t , 

ufRTrr sjk^r ami tm ^t #tt smflr ^ 
w 3fTR 3Tf^TRt 3fTR f^mTf^TRt ^ ^Tm ^TROT ^VlT 
toto 4 gRUT ^RcTT, ^ -m 3 Tto ^to^RTcTTaik^^TTcmcT^^mT 
^TT \3R cR? to Sdf^m A vj^ief)! tofRFT ^Rm> >& ^FfRcT cfR tor 

RTcTT ^ T5R cT^ ^ 3 ^ trf^to* ajW totoPT ^ 3 q RR ftcb ^TfcT SRT 
^ ^ nRq^d ^R tor RTcTT ^ 1 

10. to^icfti f^r~ tofei gtot yto? tow, -Rt torn to £ 3to ^ 

^ ^r ^ ^ tto 1^ t tom to ^T toto wft ^t tow tor 1 
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11 . nfto? ttofto, arftonffim, ncnm aftt 3 R? ftftoni- mom srftof1961 
(i96i m 43) to mito to to srtotn nsto tonfcr tonft srt nnto 
3rftofM toR mfmftto to wA to ton nmton nfton toft m aitonfe totor n 
4 i«SJ'|'UT 3 fk ftotot 3 m f%f^T to ■'tol'dl, totm f^T tot *nw tot totont nT tod^l 

tonft tor totot, tor to tor far to vdMto m % ^to m> m srfan tot 

cf?T tt^T <*Rift, futo v3^T, tonm afR n3 nto tot tomFT njRT tot t m nm 

fcpcpTFT torftoto m mito toft to n?> n sito dowfiit mnf tot tonm - ftom ^n 
ton tok tow tod tonft nrn ncrtom toft 3 RT nnfad nm to totofM to 
3^chKl toR fM tof (to'(ft tot m to mi 'JIT yto^d n? to TTHlf^cT mft tom '^TPPF i 

12. to? ftotor tot nnindi-towtod tonft to ntot nftomto tok ntomto, ntonkt 
T^tto Rito ntokr tok mftto nwr ntoftom, 1952 (1952 m 19) to atokr nn 
toto ton to to nmr tor totot torato to nnRT t tok mrfan toft, tor ton 
^ in ntomkto tok w^-w i Rto to tor to nm ntomto nfton to 3 totonm m 
Litton ntot nr to, torn n? to towtod toft nR ^ tot m to 3 pn ^to m vto 
dWWTd tomPT ftoftotot to 3 ltotn cTF^ tf, toft 3 tk wS\ ^ft 1 


13. dRdHl'<| fto rf fe tEK q ltof R felf4&3 «FT f^ERR - in 3llton to 3P? vdqqWl to 3|tfld 

to ftom ftor to tt tof tonif ftoike rnnfftnn fkftoton m Rmen ^r 
sftr n?rf c^f^r ( f^tif^d nrto ^ ?t f^Rft Pt^( 4 > "m f^Rft 3 if^n>i^ ^ 
t^r to mr ?t 3 r torf t nft tfto *! to ^ ton, to y^uiRd to 
ton n ntotot itrh "to ton Rid in ^rto nt suto ^ ^nto to yrton 
to ^ fto siTcRnn # I 

14. toft srt ton < 5 i Tfto^tnRn- toton ton ^ 

nv5m ^ to'^Rid fto to ^ wnn, ntoter torft tor^R, tot to in ton 
to tor to'ft fanto nRr ^r torft tor^R; tort ntom torft ^rt fton ton 
^Tf ^ttor fto? to *r ston to tor^r ton tor in ston to toft tor to nito 
to ditoi ^ n^ nn to ton? nnto ^R^nRn to nto FnnaR to mnftor ton I 

nnto top torto toto^R, tort ftofen torto to toton nnto nn tototo^n. 
totocrtor n mier fto n? nto nnrrtor tonto toe ntoto gntonr fcrftoe 
ftorto nrn ftoton totot m nnton ftom nn to to miR to n^toT sit? n% 
ntoftor ton tor in nmr ntoftor nnntofr to mto micr to nton I 

15. ntotor torto to tom irmr tor tom n^ton- tonto crftocm§ ftorito wtoton 
fcrftoe to torn wr tor torn n^ton, ftor nn to to ftonr fto to ton ^to ttomn 
to, ttonr fto to to nto&n tonft to tom im afR tom to ntoto I 


[m. to. 24 /i 5 / 20 oo-toReT-ni] 
Tltofamf*?, Mltoq 


[MPTII—T5P*S3(ii)] 




7 


MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

ORDER 

New Delhi, the 9th January, 2003 

s o. 26 (E).— whereas the Central Government Is satisfied that It Is 
essential In the public Interest that M/s. Tamil Nadu Spirit Corporation Limited, a 
Government company Incorporated under the Companies Act, 1956 (1 of 1956) having 
Its registered office at CMDA Tower-n, 4 th Floor, Gandhi Irwin Bridge Road, Egmore, 
Chennai-600 002 be amalgamated with M/s. Tamil Nadu State Marketing Corporation 
Limited, a Government company hcorporated under the Companies Act, 1956 (1 of 
1956), having Its registered office at CMDA Tcwer-n, 4 th Floor, Gandhi Irwin Bridge 
Road, Egmore, Chennah600 002 for the purpose of securing effective and efficient 
utilisation of the Infrastructure facilities available In M/s. Tamil Nadu Sprit Corporation 
Limited which among other things includes land and buildings; 

AND WHEREAS, M/s. Tamil Nadu Spirit Corporation Limited has approved its 
amalgamation with M/s. TamH Nadu State Marketing Corporation Limited by resolution 
passed by the shareholders of the company In the Extra Ordinary General Meeting held 
on the 27* October, 2000; 

AND WHEREAS, M/s. Tamil Nadu State Marketing Corporation Limited 
approved the amalgamation with M/s Tamil Nadu Spirit Corporation Limited by 
resolution passed by the shareholders of the company In the Extraordinary General 
Meeting held on the 27 th October, 2000; 

AND WHEREAS, copy of the proposed Order for amalgamation was sent In 
draft to the aforesaid Companies namely M/s. Tamil Nadu Slate Marketing Corporation 
Limited and M/s. Tamil Nadu Spirit Corporation Limited for Its publication In two 
newspapers Inviting objections and suggestions; 

AND WHEREAS, the scheme of amalgamation of M/s. Tamil Nadu State 
Marketing Corporation Limited with M/s, Tamil Nadu Spirit Corporation Limited was 
published by both the Companies In dally newspapers namely ^Indian Express" (English) 
on 3.5.2002, "Dhinabhoomi" (Vernacular Language) on 3.5.2002 and ^Financial Express" 
(English) on 5.5.2002, "Dhlnabhoomi" (Vernacular Language) on 5.5,2002, respectively; 
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AND WHEREAS, no objections or suggestions were received from the Unions or 
Shareholders or Creditors, by the Central Government; 


NOW, THEREFORE, in exercise of the powers conferred by sub-sections (1) 
and (2) of section 396 of the Companies Act, 1956 (1 of 1956), the Central Government 
hereby makes the following Order to provide for the amalgamation of the said two 
Companies, namely.- 

1. Short title and commencement. -(1) This Order may be called the Tamil 
Nadu Spirit Corporation limited and the Tamil Nadu State Marketing Corporation 
Limited, Order, (Amalgamation) 2002. 

(2) This Order shall come into force on the date of its publication in the Official 
Gazette. 

2. Definitions. - In this Order, unless the context otherwise requires,- 

(a) "appointed day* means the date on which this Order is Published in the 
Official Gazette; 

(b) "dissolved company* means M/s. Tamil Nadu Spirit Corporation Limited; 

(c) "resulting company* means M/s. Tamil Nadu State Marketing Corporation 
Limited. 

3. Share holding pattern. * (a) The shareholding pattern as on the 31 st March, 
1999 of the two companies is as unden- 


(I) dissolved company- 


Name of the shareholders 

Number of shares 


Government of Tamil Nadu and 
Tamil Nadu State Marketing 
Corporation United (TASMAC) 
Limited including their nominees 
(40:60) 

40,00,000 
Shares of Rs.10/- 
each 

Rs. 4.00 Owes 

00 resulting company.- 

Name of the shareholders 

Number of shares 


Government of Tamil Nadu and 
their nominees 

-^- 1 

70,000 

Shares of Rs.1,000/- 
each. 



















[Mmi—7T*g3(ii)] 
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0 


(b) 40,00,000 equity shares of Rs.10 each fully paid up in the Tamil Nadu Spin 
Corporation Limited which are now held by Government of Tamil Nadu and Mfe 
Tamil Nadu State marketing Corporation Limited including their nominees in the 
ratio of 40:60, shall be cancelled. 

(c) In lieu of the 16,00,000 equity shares of Rs.10/- each held by Government of 
Tamil Nadu Including their nominees In M/s. Tamil Nadu Spirit Corporation 
Limited 16,000 shares of Rs. 1, 000/- each fully paid up may be allotted to the 
Government of Tamil Nadu by M/s. Tamil Nadu State Marketing Corporation 
Limited and accordingly the paid up capital of M/s. Tamil Nadu State Marketing 
Corporation Limited, the resulting company, will stand Increased from Rs.7.00 
Crores to Rs. 8.60 Crones. 

4. Amalgamation of companies. - (1) On and from the appointed day, the 
entire business and undertaking of M/s. Tamil Nadu Spirit Corporation Limited in as is 
where is condition, including all the properties, movable and immovable and other 
assets and liabilities, present or future, whether liquidated or not of whatsoever nature, 
l.e. vehicles, machinery and all other fixed assets, leases, tenancy rights, Investments In 
shares or otherwise, stock-in-trade, workshop, tools, goods-in-transit, advances of 
monies, all kinds of book-debts, outstanding monies, recoverable claims, agreements. 
Industrial and other licences and permits. Imports and other licences, letters of Intent 
and all rights and powers of every description, but subject to all mortgages and charges 
and hypothecations, guarantees, and all rights whatsoever, affecting the said properties 
of the dissolved company shall without further act or deed be transferred to and vest in 
or deemed to be transferred to, and vested In, the resulting company In accordance with 
the law for the time being In force. 

(2) For accounting purposes, the amalgamation shall be effected with reference to 
the audited accounts and balance sheets as on the 31st March, 1999 of the said two 
companies and the transactions thereafter shall be pooled Into a common account. The 
dissolved company shaH not be required to prepare Its final accounts as on any later 
date and the resulting company shall take over all assets and liabilities according to the 
balance sheet as on 01.04.1999 of the dissolved company and shaH accept full 
responsibility for all transactions of the dissolved company thereafter. 

i s >, i ■' \ -: 


J 
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Explanation, ■* The undertaking of the dtafotved company shall hdude 

t '* * * * * * m . ‘ , *. 

Development Rebate Reserve, If any, all rights, powers, authbrfties and privileges and ail 

property, movable or Immovable, Including cash balances, reserves, revertuo balari&s, 
Investments, all other Interests and rights In or arising out of such property as may 
belong to, or be In the possession of the dissolved company. Immediately before the 
appointed day, and all books, accounts and documents relating thereto and also all 
debts, liabilities, duties ond obligations of whatever kind then existing of the dissolved 
company. f * • * % ** * * V 


>• ■ r ' 10 

5. Transfer of certain items of property. - For the purposes of thfe Order, all 
the profits or losses, or both, If any, of the dissolved company as on the appointed day, 
'the revenue reserves or deficits, or both, If any, of the dissolved company when 
transferred to the resulting company, shall respectively form part of the profits or losses 
and the revenue reserves or deficits, as the case may be, of the resulting company. 


6. Saving of contracts, etc.- Subject to the other provisions contained In this 
Order, aH contracts, deeds, bonds, agreements and other Instruments of whatever 
nature to which the dissolved company is a party,"subsisting or having effect 
immediately before the appointed day, shall have full force and effect, against or In 
favour of the resulting company and may be enforced, as fatty and effectually, as If, 
Instead of the dissolved company/ the resulting company had been a party thereto. 

7. Saving of legal proceedings. - If on the appointed day, any suit, prosecution, 
appeal or other legal proceedings of whatever nature by or against the dissolved 
company be pending, the same shall not abate or be discontinued, or be In any way 
prejudicially affected by reason of the transfer to the resulting company of the 
undertaking of the dissolved company or of anything contained In this Order, but the 
suit, prosecution, appeal or other legal proceedings may be continued, prosecuted and 
enforced by or against the resulting company in the same manner and to the same 
extent as it would have or may be continued, prosecuted and enforced by or against the 
dissolved company as If this Order had not been made. 
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: 3THT^TPr tT T _ 

8. Provisions with respect to taxation. - AH taxes In inspect of the profits and 
gains (Including accumulated losses and unabsofoed depreciation) of tlie business 

, e* . * 

carried on by the dissolved company before the appointed day shall be payable by the 
resulting company subject to such concessions and reliefs as may be allowed under the 
Income-tax Act, 1961, (43 of 1961) as a result of this amalgamation. 

9. Provisions respecting officers and other employees of the dissolved 

company.- Every whole-time officer or other employees (excludfcig the Directors of the 
dissolved company) employed Immediately before the appointed day In the dissolved 
company, shall as ffom the appointed day, become an officer or employee, as the case 
may be, of the resulting company and shaH hold office or service therein by the same 
tenure and upon the same terms and conditions and with the same rights and privileges 
as he/she would have held the same under the dissolved company, as If this Order had 
not been made, and shall continue to do so unless and until his/her employment in the 
resulting company is duly terminated or until his/her remuneration and conditions of 
employment are duly altered by mutual consent. 

10. Position of directors. - Every Director of the dissolved company holding office 
as such frnmedlately before the appointed day shall cease to be a director of the 
dissolved company on the appointed day. 

11. Provident; superannuation, welfare and other funds. - Subject to the 
compliance with the provisions of the Income-tax Act, 1961 (43 of 1961), the trustees of 
the provident fund or superannuation fund or welfare fund and any other funds 
established by the dissolved company for the benefit of Its officers and employees shall 
transfer funds of the Trust as on the appointed day to the resulting company, who shall 
Immediately from the appointed day constitute the above moneys Into one or more 
trusts with the objects, terms and conditions simtiar to those of the existing trust or the 
said existing funds may be transferred to one or more corresponding trusts of the 
resulting company and the rights and Interests of the beneficiaries of the trust 
established by the dissolved company and resulting company shall not In any way be 
diminished or prejudiced. 
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12. Membership of provident fund. - All officers and employees of the dissolved 
company shall continue to be members of the Employee's Provident Fund under the 
Scheme of the Employee's Provident Fund and Miscellaneous Provisions Act, 1952 (19 of 
1952) of which they are members and the resulting company shall wfth effect from the 
appointed day make and continue to make the employer's contributions to the said 
Employees Provident Fund in respect of these officers and employees at the same rates 
as were being made by the dissolved company or such other rates as subsequently 
applicable under the existing laws. 

13. Dissolution of the Tamil Nadu Spirit Corporation Limited. - Subject to 
the other provisions of this Order, as from the appointed day. M/s. Tamil Nadu Spirit 
Corporation United shall be dissolved and no person shall make, assert or take any 
claims, demands or proceedings against the dissolved company or against a director or 
any officer thereof in hb capacity as such director or officer, except In so far as may be 
necessary for enforcing the provisions of this Order. 

14. Registration of the Older by the Registrar of Companies. - The Central 
Government shad, as soon as may be, after this Order Is notified In the Official Gazette, 
forward to the Registrar of Companies, Chennai, a copy of this Order, on receipt of 
which the Registrar of Companies, Chennai, shad register the Order on payment of the 
prescribed fees by the resulting company and oertify under his hand the registration 
thereof within one month from the date of receipt of such copy of the Order. 
Thereafter, the Registrar of Companies, Chennai, shall place ait documents registered, 
recorded or filed with him relating to the dissolved company on the file of M/s. Tamil 
Nadu State Marketing Corporation Limited with whom the dissolved company has been 
amalgamated and consolidate these and shall keep such consolidated documents on his 
file. 

15. Memorandum and Articles of Association of the resulting company.- The 

Memorandum and Articles of Association of M/s. Tamil Nadu Spirit Corporation Limited 
as they stood immediately before the appointed day shall, as from the appointed day, 
be the Memorandum and Articles of Association of the resulting company from the 
appointed day. 

[F. No. 24/15/2000-CL-IIIJ 
RAJIV MEHRISHI, Jt. Secy. 
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